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otV ITILY

GLOBANT 37,579 USD 2, 659, 842 0.98
INET 2, 659, 842 0.98

E-YINXR

MCB GROUP 626,886  MUR 4,951, 230 1.82
INET 4,951, 230 1.82

€AwO

ATTIJARIWAFA BANK 142,244  MAD 6, 287,174 2.31
INET 6, 287, 174 2.31

R)L—

CREDICORP 27,409  USD 6, 539, 513 2. 40
U\ 6, 539, 513 2. 40

J4VEY

INTERNATIONAL CONTAINER TERMINAL 6,000,089  PHP 14, 502, 584 5. 34

PUREGOLD PRICE CLUB 8,260,271  PHP 7,438, 159 2.73

VISTA LAND & LIFESCAPES 9,560,163  PHP 1, 306, 707 0.48
INET 23, 247, 450 8.55

L—==7

BANCA TRANSTLVANTA 8,348,893  RON 4,153,335 1.53



; I e PRAmAEARE BB
FE¥E[H - gk, $8in 4 gy i CK R (%)
BRD-GRP SOC GEN ROMANIAN BK FOR DEVELOPMENT 1,926,405  RON 5,922, 579 2.18
SPHERA FRANCHISE GROUP 231,414  RON 927, 522 0. 34
Nt 11, 003, 436 4.05
73 JEREER
ABU DHABI NATIONAL OIL FOR DISTRIBUTION 4,469,130  AED 2,737, 580 1.01
ARAMEX 467,890  AED 606, 334 0.22
DP WORLD 366,282  USD 5,860, 511 2.16
EMAAR DEVELOPMENT 821,795  AED 868, 074 0.32
EMAAR PROPERTIES 3,098,728  AED 3,948, 123 1.45
EMIRATES NBD 1,350,706  AED 3, 732, 400 1.37
Nt 17, 753, 022 6.53
N hFL
MASAN GROUP CORP 1,170,710  VND 4, 289, 054 1.58
VIETNAM DAIRY PRODUCTS 1,044,880  VND 6, 088, 867 2.24
VIETNAM TECHNOLOGY AND COMMERCIAL JOINT STCK BANK 4,813,279  VND 5, 300, 602 1.95
VINCOM RETATIL 3,593,581  VND 5, 235, 250 1.92
INET 20,913, 773 7.69
#X &% 206, 715, 962 76. 00
R FRERLS - T T4 ) VUGS
73 JEREER
ARAMEX PJSC 09/12/2021 6,010,367  USD 6,611, 404 2.43
Nt 6,611, 404 2.43
PR TPHELS - T T4 ) V5% &5 6, 611, 404 2.43
FEEEEE (DR)
FILEVFY
BANCO MACRO 137,169  USD 5,966, 851 2.19
BBVA BANCO FRANCES 201,224  USD 1,853,273 0. 68
CENTRAL PUERTO 176,847  USD 1, 586, 318 0.58
YPF SOCIEDAD ANONIMA 374,994  USD 5,077, 419 1.87
INET 14, 483, 861 5.32
T
COMMERCIAL INTERNATIONAL BANK 1,328,919  USD 5, 249, 230 1.93
U\ 5, 249, 230 1.93
h¥ 7R8>
HALYK SAVINGS BANK KAZAKHSTAN 667,778  USD 7,779, 614 2.86
U\ 7,779, 614 2.86
FEELEIE (DR) &Ef 27,512,705 10. 11




Ea S v %
FgEL /[ - s B R EE ﬁﬁﬁgfifﬁ &%}554_
Btk
aavE7
BANCO DAVIVIENDA 746,271  COP 8, 652, 038 3.18
i\ 8, 652, 038 3.18
EBEK% & 8, 652, 038 3.18
MBI Tl SN B FEMREAMEES &5 249, 492, 109 91.72
IR DRFITIE THREB| S h 5 EE A e A M Er &
L35
FATIUT
DANGOTE CEMENT 4,003,268  NGN 2,108, 443 0.78
GUARANTY TRUST BANK 45,667,957  NGN 4,671,234 1.71
INET 6,779, 677 2.49
#=X &5t 6,779, 677 2.49
BEIFLUNDORHTIE TSI SN SEEMREEMISE &5t 6, 779, 677 2.49
BEETR
L—==7
SIF OLTENIA 2,210,857  RON 1,092,019 0. 40
INET 1,092, 019 0. 40
BEER &t 1,092, 019 0. 40
T OfhEEE T REE LS
L35
J9RTFT
LEDO 2,972  HRK - 0. 00
U\ - 0.00
#X &t - 0. 00
ZTOMEETRERMIIS &5t - 0. 00
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HAL 2k FL
INVESTMENT INCOME (201849 1H ~20194E8 H31H)

Dividends — Unaffiliated $23, 126, 560
Dividends — Affiliated 19, 681
Securities lending income — Affiliated — net 98, 648
Foreign taxes withheld A 1,093,023
Total invetment income 22,151, 866
EXPENSES
Investment advisory fees 3, 955, 894
Commitment fees 7,735
Interest expense 9, 126
Total expenses 3,972, 755
Net investment income 18,179, 111

REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — Unaffiliated A\20, 656, 225
Investments — Affiliated 3, 098
In—kind redemptions — Unaffiliated 936, 210
Forward foreign currency exchange contracts AN 2
Foreign currency transactions /A 604, 741
Net realized gain (loss) NA20, 321, 660
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated 31, 743, 041
Investments — Affiliated AN 310
Forward foreign currency exchange contracts 2
Foreign currency translations A 12,074
Net change in unrealized appreciation (depreciation) 31, 730, 659
Net realized and unrealized gain 11, 408, 999
NET INCREASE IN NETASSETS RESULTING FROM OPERATIONS $29, 588, 110
A EHI8AMR (2019458 H 31 A BIE) GREAEZAR L : 110)
FiAEA FAALEE (%)
1 National Bank of Kuwait SAKP 7.20
2 Ahli United Bank BSC 6. 56
3 Kuwait Finance House KSCP 6. 38
4 Maroc Telecom 4.54
5 Safaricom PLC 4. 38
6 Attijariwafa Bank 3.19
7 Banca Transilvania SA 3.16
8 Vingroup JSC 2.98
9 Mobile Telecommunications Co. KSC 2.79
10 Square Pharmaceuticals Ltd 2.45
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