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INET 22, 024, 309 14. 11
LotV TILY
GLOBANT 3,740  USD 333,571 0.21
i\ 333, 571 0.21
E—UI¥R
MCB GROUP 445,742 MUR 2,470, 597 1.58
Nt 2,470, 597 1.58
ERAvO
ATTIJARIWAFA BANK 81,359  MAD 2, 980, 292 1.91
MAROC TELECOM 62,748  MAD 784, 929 0. 50
i\ 3, 765, 221 2.41
~RIL—
ALICORP 840,753  PEN 1, 858, 261 1.19
CREDICORP 19,973  USD 2,802, 012 1.79
i\ 4, 660, 273 2.98
J4VEY
AYALA LAND 3,438,064  PHP 2,041, 477 1.31
INTERNATIONAL CONTAINER TERMINAL 308,422  PHP 452,991 0.29
MEGAWORLD 31,373,369  PHP 1,542, 144 0.99
METROPOLITAN BANK & TRUST 6,759,871  PHP 5, 316, 454 3. 40
PUREGOLD PRICE CLUB 8,931,505  PHP 6, 400, 970 4.10
ROBINSONS RETAIL HOLDINGS 3,087,783  PHP 3, 460, 551 2.20
SSI GROUP 64, 574,051  PHP 1, 587, 054 1.02
INET 20, 801, 641 13.31
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ha—
COMMERCIAL BANK OF QATAR 4,954,829 QAR 5, 303, 205 3.39
QATAR NATIONAL BANK 1,904,583 QAR 8, 787, 969 5.63
i\ 14, 091, 174 9.02
I—==7
BANCA TRANSILVANIA 10,846,674  RON 4,472,906 2.86
BRD-GROUPE SOCIETE GENERALE ROMANIAN BANK FOR DEVELOPMENT 304,987  RON 813, 068 0.52
i\ 5, 285, 974 3.38
AORZ7F
KRKA 18,238  ELR 1,296, 755 0.83
INET 1, 296, 755 0.83
72 JEREER
ARAMEX 3,722,560  AED 2,290, 401 1.47
DP WORLD 774,139  USD 11, 619, 827 7.43
EMAAR DEVELOPMENT 704,536  AED 416, 221 0.27
EMAAR PROPERTIES 2,315,015  AED 1,399, 162 0. 90
EMIRATES NBD 1,169,680  AED 2,302, 325 1. 47
INET 18, 027, 936 11.54
N hFL
GEMADEPT 545,310  VND 345, 191 0.22
HOA PHAT GROUP 1,588,490  VND 1,133,339 0.73
VIETNAM DAIRY PRODUCTS 800,480  VND 3, 084, 375 1.97
VIETNAM TECHNOLOGY AND COMMERCIAL JOINT STOCK BANK 3,111,449  VND 1,976, 192 1.26
VINCOM RETAIL 2,746,601  VND 2,227,100 1.43
INET 8, 766, 197 5.61
#=X &% 128, 636, 845 82. 33
R FRERLS - T/ T4 ) VUGS
7o JEREER
ARAMEX PJSC 09/12/2021 3,356,639  USD 2, 065, 259 1.32
i\ 2, 065, 259 1.32
PR FHELS - T4 T« ) U VEE & 2, 065, 259 1.32
FEETEIE (DR)
I
COMMERCIAL INTERNATIONAL BANK 881,549  USD 3,173,576 2.03
INET 3,173,576 2.03
h¥I2R45 >
HALYK SAVINGS BANK KAZAKHSTAN 416,680  USD 3, 883, 458 2.49
INET 3, 883, 458 2.49
JAsEirE (OR) At 7,057, 034 4.52
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BANCO DAVIVIENDA 521,999  COP 3,921, 324 2.51
i\ 3,921, 324 2.51
EBEK% & 3,921, 324 2.51
MBI Tl SN B FEMREAMEES &5 141, 680, 462 90. 68
IR DRFITIE THREB| S h 5 EE A e A M Er &
L35
r=7
KENYA COMMERCIAL BANK 3,516,174  KES 1,171, 500 0.75
U\ 1, 171, 500 0.75
#X &t 1,171, 500 0.75
IR DORGITIE TREI S SR ER A M S 45t 1,171, 500 0.75
Z OB TRER MEE S
¥R
YRTFT
LEDO 2,972  HRK - 0. 00
INEF - 0. 00
#X &t - 0. 00
ZTOMEETREEMIIS &5t - 0. 00
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INVESTMENT INCOME  (201949H 1 H~20204:8 431 H)

Dividends — Unaffiliated $18, 682, 302
Dividends — Affiliated 3, 694
Securities lending income — Affiliated — net 330
Other income — Unaffiliated 2, 550
Foreign taxes withheld /A 1,155,083
Total invetment income 17, 533, 793
EXPENSES
Investment advisory fees 3, 404, 850
Commitment fees 6, 857
Miscellaneous 264
Interest expense 11, 809
Total expenses 3, 423, 780
Net investment income 14,110,013

REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:

Investments — Unaffiliated A 31,819, 422
Investments — Affiliated A 6
In-kind redemptions — Unaffiliated 47,071
Futures contracts 326, 432

513,195
31, 959, 120

Foreign currency transactions A

Net realized gain (loss) A
Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated /A 34,249, 051
Investments — Affiliated AN 2

AN

A

A

A

Futures contracts 282, 681
Forward foreign currency exchange contracts 370,010
Foreign currency translations 1, 284, 948
Net change in unrealized appreciation (depreciation) 35, 621, 330

Net realized and unrealized gain 67, 580, 450
NET INCREASE (DECREASE) IN NETASSETS RESULTING FROM OPERATIONS ($53, 470, 437)
FAAEAI8RMA (2020458 H 31 ABIAE) GREAEZAR L : 107)

FiALEA FAALEE (%)
1 National Bank of Kuwait SAKP 11. 00
2 Ahli United Bank BSC 6. 31
3 Safaricom PLC 4.62
4 Maroc Telecom 4. 42
5 Kuwait Finance House KSCP 4. 40
6 Banca Transilvania SA 3.55
7 Mobile Telecommunications Co. KSC 2. 68
8 Attijariwafa Bank 2.58
9 Square Pharmaceuticals Ltd 2.32
10 Bank Muscat SAOG 2.17
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