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PUREGOLD PRICE CLUB 12,826,671  PHP 8,861, 794 3.74
ROBINSONS RETAIL HOLDINGS 1,012,080  PHP 1, 086, 502 0. 46
SSI GROUP 31,460,825  PHP 662, 717 0.28
INEE 23,234, 073 9.79
hE—L
COMMERCIAL BANK OF QATAR 3,130,995 QAR 6,422, 333 2.71
GULF WAREHOUSING COMPANY 683,502 QAR 794, 846 0.33
MASRAF AL RAYAN 3,274,535 QAR 4, 648, 634 1.96
QATAR GAS TRANSPORT 5,522,748 QAR 5,429, 104 2.29
QATAR ISLAMIC BANK 416,802 QAR 2,728,512 1.15
QATAR NATIONAL BANK 1,205,269 QAR 7,635,218 3.21
INGT 27, 658, 697 11.65
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AQUILA PART PROD 10,179,816  RON 1,948, 137 0.82
BANCA TRANSILVANIA 18,364,223  RON 10, 088, 415 4.25
BRD-GROUPE SOCIETE GENERALE ROMANIAN
BANK FOR DEVELOPMENT 376,339  RON 1,481, 089 0. 62
OMV PETROM 35,632,842  RON 3, 770, 586 1.59
INET 17, 288, 227 7.28
YHTCTFSET
ARABIAN INTERNET AND
COMMUNICATION 29,480  SAR 1, 658, 078 0.70
ELM 31,122 SAR 1,781, 955 0.75
ETIHAD ETISALAT 186,667  SAR 2,064, 955 0. 87
JAHEZ INTERNATIONAL 17,864  SAR 5,362, 771 2.26
NAHDI MEDICAL 134,154  SAR 5,542, 816 2.33
TADAWUL 37,733 SAR 1,921, 099 0.81
INGT 18, 331, 674 7.72
AARZTF
NOVA LJUBLJANSKA BANKA 10,303  EUR 802, 455 0. 34
INET 802, 455 0.34
72 JEREER
EMAAR DEVELOPMENT 394,158  AED 477, 533 0.20
EMAAR PROPERTIES 7,311,525  AED 11,943, 521 5.03
EMIRATES NBD 753,062  AED 3,075, 354 1.30
NATIONAL BANK OF ABU DHABI 380,694  AED 2,446, 027 1.03
INET 17,942, 435 7.56
N bhFL
DUC GIANG CHEMICALS 234,300  VND 2,338, 845 0.99
FPT 871,213  VND 4,081, 338 1.72
GEMADEPT 519,850  VND 1,329, 185 0. 56
HANG XANH MOTORS SERVICE 90  VND 147 0. 00
HO CHI MINH CITY DEVELOPMENT 75  VND 93 0. 00
HOA PHAT GROUP 2,782,797  VND 5, 494, 808 2.30
MASAN GROUP CORP 456,434  VND 2,841, 659 1.20
MILITARY COMMERCIAL JOINT STOCK BANK 585,300  VND 844, 361 0. 36
MOBILE WORLD INVESTMENT 46,050  VND 293, 955 0.12
PETROVIETNAM FERTILIZER & CHEMICAL 1,269,900  VND 3,719, 547 1.57
PHU NHUAN JEWELRY 27,400  VND 132, 558 0. 06
THAI NGUYEN INTERNATIONAL HOSPITAL 1,503,125  VND 3,777,473 1.59
THANH CONG TEXTILE GARMENT INVESTMENT 11 VND 36 0. 00
VIETNAM DAIRY PRODUCTS 1,226,894  VND 4, 345, 603 1.83
VIETNAM JS COMMERCIAL BANK 761,277  VND 1,081, 563 0. 46
VIETNAM PROSPERITY 83  VND 135 0. 00
VIETNAM TECHNOLOGY AND COMMERCIAL JOINT STCK BANK 477,159  VND 1,035, 145 0. 44
VINCOM 506,943  VND 1, 802, 227 0.76
VINCOM RETAIL 930,771  VND 1,363,118 0.57
VINHOMES JSC 602,041  VND 1,997, 973 0. 84
NG 36, 479, 769 15. 37
#=X &t 201, 659, 070 84. 94
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HALYK SAVINGS BANK 399,147  USD 4,023, 402 1.69
KASPI 66,541  USD 3, 333, 704 1. 40
NAC KAZATOMPROM 64,938  USD 2, 006, 534 0.85
INET 9, 363, 690 3.94
AORZ7F
NOVA LJUBLJANSKA BANKA 147,012 EUR 2,249, 128 0.95
INET 2,249, 128 0.95
JEFEEIE (DR) &Et 11,612, 818 4.89
Bk
aAavE7y
BANCO DAVIVIENDA 376,299  COP 3,290, 118 1.39
INGT 3,290, 118 1.39
BEKk &% 3,290, 118 1.39
WEIFFCIEI SN B EEMREHMIIS &5t 216, 562, 006 91.22
IR S O R FITTI5 TG S h B EE T fe A s %
=
=7
KENYA COMMERCIAL BANK 7,038,320  KES 2,695, 983 1.14
INET 2,695, 983 1.14
77 JEREER
ABU DHABI COMMERCIAL BANK 1,051,851  AED 3,001, 157 1.26
AL YAH SATELLITE COMMUNICATION 5,809,595  AED 4,428,707 1.87
INET 7,429, 864 3.13
RbF L
QUANG NGAI SUGAR 1,395,900  VND 3,086, 314 1. 30
INET 3,086, 314 1.30
#X &t 13,212, 161 5.57
IR LN DR HIZE TG ShBEERGEE TS &5t 13,212, 161 5.57
T DHRE T RE WS
=
T+
EFG-HERMES HOLDING 2,674,173  EGP 2, 587, 862 1.09
INET 2,587, 862 1.09
#=X &t 2, 587, 862 1.09
ZTOMEE TR M &5 2, 587, 862 1.09
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Statements of Operations
Year Ended August 31, 2022

iShares
MSCI
Frontier and
Select EM
ETF
INVESTMENT INCOME
Dividends — unaffiliated ... $ 17,350,959
Dividends — affiliated. . .. 617
Non-cash dividends — unaffiliated. . . -
Securities lending income — affiliated 13
Other income — unaffiliated. .. -
Foreign taxes withheld ... (1,171,299)
Foreign withholding tax claims. ... —
TOtal INVESIMENTINCOME . . . ... et e e e e e e e e e e e e e e e e s 16,180,390
EXPENSES
Investment advisory fees. .. 3,629,532
Commitment fees.. 4,919
Professional fees .. 217
Interest expense... 22,026
Total expenses 3,656,694
Net investment income .. 12,523,696
REALIZED AND UNREALIZED GAIN (LOSS)
Net realized gain (loss) from:
Investments — unaffiliated . 25,259,583
Investments — affiliated..... 16
In-kind redemptions — unaffiliated® . 656,697
In-kind redemptions — affiliated® —
Futures contracts (3,631,677)
Forward foreign currency exchange contracts ... (733,549)
Foreign currency transactions (2,164,482)
__19.386,568
Net change in unrealized appreciation (depreciation) on:
Investments — unaffiliated® .. (112,029,006)
Investments — affiliated . . (3)
Futures contracts .......... .. 183,002
Forward foreign currency exchange contracts ... (279,668)
Foreign CUMTENCY tranSIAONS . . .. .. ... ..o e e s (1,149,471)
(113,275,146)
Net realized and unrealized loss ... (93,888,558)

NET DECREASE IN NET ASSETS RESULTING FROM OPERATIONS ... .. $ (81,364,862)

A ERIERAR (20224 8 131 H HI7E) GIHASEREL - 174)

FiALES FHALEE (%)
1 Ahli United Bank BSC 5.79
2 Commercial International Bank Egypt SAE 4.08
3 Credicorp Ltd 2.83
4 Kaspi.KZ JSC 2. 54
5 Vinhomes JSC 2.39
6 Hoa Phat Group JSC 2.37
7 Masan Group Corp 2.34
8 Safaricom PLC 2.22
9 Vingroup JSC 2.19
10 No Va Land Investment Group Corp. 2.01
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