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AGILE GROUP HOLDINGS LTD 8.5% 18 JULY 2021 200, 000 1,427, 157 1. 14
AGRICUL DEVELOPMENT BANK CHINA 3.37% 26 FEBRUARY 2026 (INTERBANK) 10, 000, 000 9,711, 780 7.76
BANK OF CHINA/MACAU 4.65% 05 MARCH 2021 2, 000, 000 2,052, 980 1.64
BAOXIN AUTO FINANCE T LTD 7.9% 09 FEBRUARY 2020 200, 000 1, 354, 009 1.08
BMW FINANCE NV 4. 25% 18 OCTOBER 2020 2, 000, 000 2,030, 220 1.62
CHAMPION SINCERITY HL VAR PERPETUAL 29 DECEMBER 2049 200, 000 1, 398, 285 1.12
CHENGDU METRO CORPORATION 5. 18% 23 JUNE 2020 (INTERBANK) 10, 000, 000 10, 213, 320 8. 16
CHINA (GOVERNMENT OF) 3.38% 21 NOVEMBER 2024 3, 000, 000 3, 049, 260 2.44
CHINA (GOVERNMENT OF) 3.6% 21 MAY 2030 2, 000, 000 2,007, 590 1. 60
CHINA DEVELOPMENT BANK 4.2% 19 JANUARY 2027 4, 000, 000 4, 151, 920 3.32
CHINA EVERGRANDE GROUP 8.25% 23 MARCH 2022 200, 000 1,321,172 1.05
CHINA MATERTALS GROUP 5.35% 19 NOVEMBER 2021 (INTERBANK) 10, 000, 000 10, 362, 650 8.28
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CHINA RAILWAY CORP 4.28% 18 MAY 2025 (INTERBANK) 10, 000, 000 10, 230, 270 8.17
CHINA SCE GRP HOLDINGS LTD 8.75% 15 JANUARY 2021 200, 000 1,402, 170 1.12
CHN AOYUAN PROPERTY GROUP 7.5% 10 MAY 2021 300, 000 2, 067, 245 1.65
CIFI HOLDINGS GROUP 7.625% 02 MARCH 2021 200, 000 1, 390, 624 1.11
CIFI HOLDINGS GROUP 7.75% 20 SEPTEMBER 2020 1, 000, 000 1, 036, 600 0.83
DAIMLER INTL FINANCE BV 4.5% 21 SEPTEMBER 2021 2,000, 000 2, 053, 940 1.64
EXPORT-IMPORT BANK CHINA 4.4% 14 MAY 2024 4,000, 000 4,093, 360 3.27
FAR EAST HORIZON LTD 4.9% 27 FEBRUARY 2021 3, 000, 000 3, 020, 550 2.41
FRANSHION BRILLIANT LTD 5.2% 08 MARCH 2021 3, 000, 000 3, 061, 440 2.44
HUARONG FINANCE 11 5% 19 NOVEMBER 2025 200, 000 1, 405, 664 1.12
JIANGXI PROVINCIAL EXPRESSWAY INVESTMENT GROUP CO LTD 3.9% 15 JUNE 2023 (INTERBANK) 10, 000, 000 9, 869, 680 7.88
NANJING STATE OWNED ASSET 5.4% 6 MARCH 2020 (INTERBANK) 10, 000, 000 2,038, 900 1.63
ROYAL BANK OF CANADA 4.25% 29 SEPTEMBER 2020 2,000, 000 2,031, 440 1.62
SHIMAO PROPERTY HOLDINGS 5.75% 15 MARCH 2021 3, 000, 000 3, 073, 680 2.45
SINO OCEAN LAND IV 5.25% 30 APRIL 2022 200, 000 1, 379, 266 1.10
SINOCHEM OFFSHORE CAPITAL 4.4% 14 FEBRUARY 2021 3, 000, 000 3, 045, 810 2.43
SINOPEC CENTURY BRIGHT 4.5% 31 OCTOBER 2021 2, 200, 000 2,238,951 1.79
SUNAC CHINA HOLDINGS LTD 7.875% 15 FEBRUARY 2022 300, 000 2, 049, 482 1.64
TIANJIN PORT GROUP CO 4.94% 7 NOVEMBER 2021 (INTERBANK) 10, 000, 000 10, 281, 280 8.21
WETCHAT HOLDINGS GROUP 3.78% 14 MARCH 2021 (INTERBANK) 10, 000, 000 10, 028, 290 8.01
WEST CHINA CEMENT LTD 6.5% 11 SEPTEMBER 2019 300, 000 1, 620, 956 1.29
YUZHOU PROPERTIES CO LTD 8.5% 04 FEBRUARY 2023 200, 000 1, 396, 403 1.12
B% &t 127, 896, 344 102. 14
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Dividends — Affiliated
Interest — Unaffiliated

Securities lending income — Affiliated — net

Total investment income

EXPENSES

Investment advisory fees

Total expenses

Net investment income

REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:
Investments — Unaffiliated
In-kind redemptions — Unaffiliated

Net realized gain (loss)

Net change in unrealized appreciation (depreciation) on:
Investments — Unaffiliated

Net change in unrealized appreciation (depreciation)

Net realized and unrealized gain
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS
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